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Investment Income  

Investment income is showing a positive variance of $0.7 million as a result of higher than budgeted 

short-term investment returns due to both higher than budgeted interest rates and short-term cash 

balances.  

The Pooled Investment Fund has experienced income to date of $10.5 million as at December 31, 

given the volatility of financial markets only the budgeted revenue of $5.2 million has been included 

in the projected revenue.   

Other Revenue 

Other revenue is projected to be $1.1 million higher than budgeted due to an increase in projected 

unrestricted donations and bequests, and research overhead. These increases are partially offset by 
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