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,Q���������WKH�8QLYHUVLW\�FRPSOHWHG�WKH�\HDU�ZLWK�D�GHILFLW�RI������PLOOLRQ��GULYHQ�SULPDULO\�E\�ZHDN�LQYHVWPHQW�UHWXUQV��
PLWLJDWHG�E\�FDUHIXO�PDQDJHPHQW�RI�H[SHQGLWXUHV��
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7RWDO�UHYHQXHV�GHFUHDVHG�E\�����SHU�FHQW�
GXH� ODUJHO\� WR� D� VLJQLILFDQW� GHFUHDVH� LQ�
LQYHVWPHQW� LQFRPH� FDXVHG� E\� UHWUHDWLQJ�
PDUNHWV� LQ� WKH�ZDNH� RI� KLVWRULFDOO\� KLJK�
LQIODWLRQ�DQG�ULVLQJ�LQWHUHVW�UDWHV��7KLV�ZDV�
RIIVHW�E\�DQ�LQFUHDVH�LQ�VWXGHQW�IHHV��UHIHU�
WR� VHFWLRQ� EHORZ��� DQFLOODU\� DQG� RWKHU�
UHYHQXHV�� 7KH� LQFUHDVH� LQ� DQFLOODU\� DQG�
RWKHU� UHYHQXHV� LV� DVVRFLDWHG� ZLWK� WKH�
LQFUHDVHG� RFFXSDQF\� LQ� UHVLGHQFH�
EXLOGLQJV�DQG� WKH� LQFUHDVH�RI�VHUYLFHV�RQ�
FDPSXV��UHVSHFWLYHO\��GXH�WR�WKH�LPSDFW�
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&393.<2@#/<.1-9#.17#2;1-<.2-9#
5HVHDUFK�JUDQWV�DQG�FRQWUDFWV�DUH�UHFHLYHG�IURP�D�
YDULHW\� RI� VRXUFHV�ZLWK� WKH� ODUJHVW� FRQWULEXWLRQV�
FRPLQJ�IURP�WKH�IHGHUDO�JRYHUQPHQW�WKURXJK�WKH�
7UL�$JHQFLHV� DQG� WKH� &DQDGD� )RXQGDWLRQ� IRU�
,QQRYDWLRQ� �&),��� %HFDXVH� UHVHDUFK� IXQGLQJ� LV�
UHVWULFWHG� IRU� SXUSRVHV� VSHFLILHG� E\� WKH� IXQGLQJ�
DJHQF\��UHYHQXH�LV�RQO\�UHFRUGHG�ZKHQ�WKH�UHODWHG�
H[SHQGLWXUH�RFFXUV��8QVSHQW�H[WHUQDOO\�VSRQVRUHG�
UHVHDUFK�PRQLHV�DUH�UHFRUGHG�RQ�WKH�VWDWHPHQW�RI�
ILQDQFLDO� SRVLWLRQ� DV� GHIHUUHG� UHYHQXH��$V� VXFK��
WKH� FKDQJHV� WR� UHYHQXH� LQ� UHVHDUFK� JUDQWV� DQG�
FRQWUDFWV� DUH� QRW� D� FRQWULEXWLQJ� IDFWRU� WR� WKH�
8QLYHUVLW\¶V�VXUSOXV���
�
5HVHDUFK�JUDQW�DQG�FRQWUDFW�UHYHQXHV�UHFHLYHG�E\�
IXQGHU�LV�SUHVHQWHG�LQ�WKH�FKDUW�WR�WKH�ULJKW��7KLV�
FKDUW� LV� SUHVHQWHG� RQ� D� FDVK� EDVLV� EHIRUH� DQ\�
DGMXVWPHQW� IRU� IXQGV� GHIHUUHG� IRU� VSHQGLQJ� LQ�
IXWXUH�\HDUV��7KH�GHFUHDVH� LQ� WKH�FRUSRUDWH�FDVK�
UHFHLYHG� FDQ� EH� DWWULEXWHG� WR� WKH� PDWXULQJ� RI� D�
ODUJH�FOLQLFDO�WULDO�DV�ZHOO�DV�WLPLQJ�RI�PLOHVWRQH�
SD\PHQWV�RQ�RWKHU�FOLQLFDO�WULDOV����
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%12?00.<A#<3B31639#
$QFLOODU\�RSHUDWLRQV�LQFOXGH�EXVLQHVV�XQLWV� WKDW�
SURYLGH� JRRGV� DQG� VHUYLFHV� WR� WKH� 8QLYHUVLW\�
FRPPXQLW\�� 7KHVH� XQLWV� DUH� H[SHFWHG� WR� FRYHU�
WKHLU� IXOO� RSHUDWLQJ� FRVWV� DQG� PD\� DOVR� GHIUD\�
JHQHUDO�RSHUDWLQJ�H[SHQGLWXUHV��7KH�WDEOH�WR�WKH�
ULJKW� SURYLGHV� D� EUHDNGRZQ� RI� UHYHQXHV� LQ� WKH�
$QFLOODU\�IXQG�E\�DQFLOODU\�RSHUDWLRQV��$QFLOODU\�
UHYHQXH� LQFUHDVHG� LQ� �������� GXH� WR� WKH�
ORRVHQLQJ� RI� SDQGHPLF� UHVWULFWLRQV� UHVXOWLQJ� LQ�
LQFUHDVHG� FDSDFLW\� LQ� WKH� UHVLGHQFH� EXLOGLQJV��
LQFUHDVHG� RSHUDWLRQV� DW� WKH� 'RQDOG� *RUGRQ�
&HQWUH� DQG� LQ� (YHQW� 6HUYLFHV�� DQG� LQFUHDVHG�
SDUNLQJ�VDOHV��
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'1B39-C31-#?12;C3#
7KH�%RDUG�RI�7U�
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https://www.queensu.ca/investmentservices/responsible-investing/ccatf
https://www.queensu.ca/investmentservices/
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"CF0;A33#G<;6F# #+1?-#H#%99;2?.-?;1# #>;1-<.2-#38832-?B3#61-?0#

$FDGHPLF�$VVLVWDQWV� �86:��������� �$XJXVW������

$OOLHG�+HDOWK�&DUH�3URIHVVLRQDOV��)DPLO\�+HDOWK�7HDP�� �236(8����� �-XQH������

*HQHUDO�6XSSRUW�6WDII� �86:������ �'HFHPEHU������

*UDGXDWH�7HDFKLQJ�$VVLVWDQWV�DQG�7HDFKLQJ�)HOORZV� �36$&������8QLW��� �$SULO������

.LQJVWRQ�+HDWLQJ�	�0DLQWHQDQFH�:RUNHUV� �&83(����� �-XQH������

.LQJVWRQ�7HFKQLFLDQV� �&83(����� �-XQH������

/LEUDU\�7HFKQLFLDQV� �&83(������ �-XQH������

3RVW�'RFWRUDO�)HOORZV� �36$&������8QLW��� �-XQH������

4XHHQ¶V�8QLYHUVLW\�)DFXOW\�$VVRFLDWLRQ� �48)$� �-XQH������

5HJLVWHUHG�1XUVHV�DQG�1XUVH�3UDFWLWLRQHUV��)DPLO\�+HDOWK�7HDP�� �21$���� �0DUFK������
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7RWDO� H[SHQVHV� LQFUHDVHG�E\����� SHU�FHQW� LQ����������
GULYHQ�E\�DQ�LQFUHDVH�LQ�H[SHQVHV�UHODWHG�WR�VDODULHV�DQG�
EHQHILWV��RWKHU�H[SHQVHV��DQG�VXSSOLHV�DQG�VHUYLFHV��7KH�
ORRVHQLQJ�RI�WKH�SDQGHPLF�UHVWULFWLRQV�WRJHWKHU�ZLWK�D�
VLJQLILFDQW� LQYHVWPHQW� LQ� KHDOWK� DQG� VDIHW\� SURWRFROV�
DOORZHG�WKH�8QLYHUVLW\� WR�LQFUHDVH�WKH�RFFXSDQF\�DQG�
VHUYLFHV�RQ�FDPSXV�OHDGLQJ�WR�DQ�LQFUHDVH�LQ�VXSSOLHV�
DQG�VHUYLFHV��,QFUHDVHG�XWLOLW\�FRVWV�GXH�WR�DQ�LQFUHDVH�
LQ�RFFXSDQF\��WRJHWKHU�ZLWK�PRUH�WUDYHO�DQG�FRQIHUHQFH�
DFWLYLW\�UHVXOWHG�LQ�DQ�LQFUHDVH�LQ�RWKHU�H[SHQVHV��#
#
#
#
#
#
#
%-#.#/0.1234#
6DODULHV� DQG� EHQHILWV� FRPSULVH� RYHU� KDOI� RI� WKH� WRWDO�
H[SHQVHV�RI�WKH�8QLYHUVLW\�DQG�LQFUHDVHV�DUH�LQIOXHQFHG�
E\� FROOHFWLYH� DJUHHPHQW� QHJRWLDWLRQV� DQG� VWDII� DQG�
IDFXOW\�FRPSOHPHQW���
�
7KH� HPSOR\PHQW� RI� WKH� PDMRULW\� RI� HPSOR\HHV� LV�
JRYHUQHG�E\�YDULRXV�FROOHFWLYH�DJUHHPHQWV��7KH� WDEOH�
EHORZ�SURYLGHV�D�VXPPDU\�RI�HPSOR\HH�JURXSV�DQG�WKH�
GDWH� RI� WKHLU� DVVRFLDWHG� HPSOR\HH� FRQWUDFWV�� 7KRVH�
FRQWUDFWV� WKDW� KDYH� H[SLUHG�ZLOO� EH� QHJRWLDWHG� LQ� WKH�
FXUUHQW�\HDU��
�

�
,Q����������VDODULHV�DQG�EHQHILWV�JUHZ�E\�����SHU�FHQW��*URZWK�LQ�WKH�\HDU�LV�GXH�WR�QHJRWLDWHG�VDODU\�LQFUHDVHV�DORQJ�ZLWK�
PRGHVW�LQFUHDVHV�LQ�WKH�QXPEHU�RI�IDFXOW\�DQG�VWDII��
�
7KH�DVVHWV�DQG�OLDELOLWLHV�RI�WKH�4XHHQ¶V�3HQVLRQ�3ODQ��433��ZHUH�WUDQVIHUUHG�WR�WKH�8QLYHUVLW\�3HQVLRQ�3ODQ�2QWDULR��833��
DV�D�ЀԀD U �SHP

7УŐەꀁက X O H �DQG� EFАŰĀ 䀄FGXOU�FXUUHOOȅFR�QWS� DQG倀 RWKHR�S/

�������

,.0.<?39#.17#L3138?-9#3MF3193

6DODULHV�DQG�EHQHILWV ����������������� ������������������

1RQ�SHQVLRQ�HPSOR\HH�IXWXUH�EHQHILWV ������������������ �������������������

3HQVLRQ ������������������ �������������������

7RWDO��� ����������������� ������������������

��RI�WRWDO�H[SHQVHV ��� ���

"CF0;A33#:6-6<3#K3138?-9#I?.L?0?-A

3HQVLRQ�VXUSOXV ������������������ ���������������������

1RQ�SHQVLRQ�HPSOR\HH�IXWXUH�EHQHILWV�OLDELOLW\ ������������������ ������������������

7RWDO ������������������ ������������������

7KRXVDQGV�RI�GROODUV
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$VVHWV�RI�WKH�8QLYHUVLW\�UHPDLQHG�FRQVLVWHQW�\HDU�RYHU�
\HDU��LQFUHDVLQJ�E\����PLOOLRQ���

�
�
�
�

�

�
/LDELOLWLHV� RI� WKH�8QLYHUVLW\� GHFUHDVHG�E\���SHU� FHQW��
7KH�GHFUHDVH�LQ�GHIHUUHG�UHYHQXH�DQG�FRQWULEXWLRQV�LV�
GXH� WR� D� GHFUHDVH� LQ� H[WHUQDOO\� UHVWULFWHG� XQVSHQW�
UHVHDUFK�IXQGV��7KH�(PSOR\HH�)XWXUH�%HQHILWV�OLDELOLW\�
GHFUHDVHG�GXH�WR�DQ�DFWXDULDO�JDLQ�UHODWHG�WR�D�GHFUHDVH�
LQ�WKH�WUHQG�UDWH�IRU�PHGLFDO�FODLPV��)XUWKHU�LQIRUPDWLRQ�
RQ� (PSOR\HH� )XWXUH� %HQHILWV� LV� SURYLGHG� LQ� WKH�
SUHYLRXV�6DODULHV�DQG�%HQHILWV�VHFWLRQ�DQG�LQ�1RWH����
WR�WKH�ILQDQFLDO�VWDWHPHQWV���

�

�
�

�
�

1HW� DVVHWV� LQFUHDVHG�E\�����PLOOLRQ� LQ����������7KLV�
LQFUHDVH� LV� FRPSULVHG� SULPDULO\� E\� JURZWK� LQ�
HQGRZPHQWV� �����PLOOLRQ�� GULYHQ�E\� FRQWULEXWLRQV� WR�
WKH�HQGRZPHQW��JURZWK�LQ�WKH�RWKHU�LQWHUQDOO\�UHVWULFWHG�
EDODQFHV�GULYHQ�E\�DQ� LQFUHDVH�LQ� LQWHUQDOO\�UHVWULFWHG�
XQVSHQW�UHVHDUFK�IXQGV�������PLOOLRQ���DQG�D�GHFUHDVH�LQ�
WKH� HPSOR\HH� IXWXUH� EHQHILWV� GHILFLW� ����� PLOOLRQ��
GULYHQ�E\�WKH�DFWXDULDO�JDLQ�DV�H[SODLQHG�LQ�WKH�VHFWLRQ�
DERYH��5HIHU�WR�1RWH����RI�WKH�ILQDQFLDO�VWDWHPHQWV�IRU�
LQIRUPDWLRQ�RQ�WKH�FRPPLWPHQWV�DVVRFLDWHG�ZLWK�WKHVH�
UHVHUYHV���
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,Q�VXSSRUW�RI�WKH�ILQDQFLDO�VXVWDLQDELOLW\�RI�WKH�LQVWLWXWLRQ��WKH�8QLYHUVLW\�KDV�HVWDEOLVKHG�PHWULFV�WR�
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�
,QWHUHVW�%XUGHQ�5DWLR�
7KH�LQWHUHVW�EXUGHQ�UDWLR�LV�DQ�LQGLFDWRU�RI�GHEW�DIIRUGDELOLW\��
,W�LQGLFDWHV�WKH�SHUFHQWDJH�RI�WRWDO�H[SHQVHV�XVHG�WR�FRYHU�WKH�
FRVW� RI� VHUYLFLQJ� WKH�8QLYHUVLW\¶V� GHEW�� 7KH� 8QLYHUVLW\� LV�
ZHOO� EHORZ� WKH� VXJJHVWHG� PD[LPXP� RI� �� WR� �� SHU� FHQW�
HVWDEOLVKHG�E\�WKH�8QLYHUVLW\�VHFWRU��

�

(QGRZPHQW�SHU�6WXGHQW�)7(�
7KH� HQGRZPHQW� YDOXH� SHU� VWXGHQW� )7(� SURYLGHV�
LQIRUPDWLRQ�RQ�WKH�UHODWLYH�LPSRUWDQFH�RI�WKH�HQGRZPHQWV�
LQ� UHODWLRQ� WR� WKH� VL]H� RI� WKH� VWXGHQW� SRSXODWLRQ� DQG� LV� D�
PHDVXUH�RI�WKH�ORQJ�WHUP�VWUHQJWK�RI�WKH�8QLYHUVLW\��
�

�
'HILQLWLRQ��,QWHUHVW�H[SHQVH�GLYLGHG�E\�WRWDO�H[SHQVHV�
H[FOXGLQJ�DPRUWL]DWLRQ�
�

'HILQLWLRQ��(QGRZPHQW�YDOXH�DW�HQG�RI�\HDU�GLYLGHG�E\�
VWXGHQW�)7(�
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&200,70(17�72�&/,0$7(�$&7,21�
�
&OLPDWH�&KDQJH�LV�RQH�RI�WKH�PRVW�VLJQLILFDQW�FKDOOHQJHV�RI�RXU�WLPH��DQG�4XHHQ¶V�LV�GHHSO\�FRPPLWWHG�WR�PDNLQJ�D�JOREDO�
LPSDFW�LQ�DGYDQFLQJ�VXVWDLQDELOLW\�DQG�UHVSRQGLQJ�WR�WKH�ZRUOG¶V�PRVW�XUJHQW�FKDOOHQJHV���7KH�8QLYHUVLW\�LV�D�PHPEHU�RI�
WKH�8QLWHG�1DWLRQV�5DFH�WR�=HUR�FRDOLWLRQ�DQG�WKH�8QLYHUVLW\�&OLPDWH�&KDQJH�&RDOLWLRQ��8&����
�
,Q�2FWREHU������WKH�8QLYHUVLW\�DQQRXQFHG�WKDW�LW�PHW�LWV�ILUVW�PDMRU�PLOHVWRQH�WDUJHW�IRU�WKH�UHGXFWLRQ�RI�LWV�JUHHQKRXVH�JDV�
�*+*��HPLVVLRQV���'DWD�IURP�WKH������*+*�,QYHQWRU\�UHSRUW

https://www.queensu.ca/investmentservices/sites/iswww/files/uploaded_files/Reports/Investment%20Committee_%20CCATF%20Recommendations%20-%20BOT.pdf
https://www.queensu.ca/sustainable/about/climate-action-plan
https://www.queensu.ca/facilities/sites/facilwww/files/uploaded_files/Reports/Energy/Annual%20Energy%20and%20GHG%20Report%202020.pdf
https://secondnature.org/initiative/uc3-coalition/
https://unfccc.int/climate-action/race-to-zero-campaign
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